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MANGO SEEDS OVERTAKE SMALLER ROUNDS IN 2024

Half of 2024 seed rounds

cross $3 mn, finds report

FE BUREAU
Bengaluru, February 24

LARGE SEED ROUNDS or
“mango seeds”, which are
cheques of more than $3 mil-
lion,made up more than half of
all seed roundsin 2024, as sec-
ond-time founders and elite
operators raised larger forma-
tion cheques, according to
Blume Venture’s Indus Valley
Annual Report 2025.

Typically, a seed round is
between $1-3 million. Of the
1,099 total seed rounds last
year, 554 were larger than $3
million, while 545 were lower
than that, including sub-$1
million cheques. In fact, the
share of sub-$1 million seed
rounds fell to 18% last year
from 57%in 2017 while that of
“mango seeds” rose from 9.4%
to 50%in 2024.

Overall, seed funding has
been steadily declining since

SEED ROUNDS GET BIGGER

Number of more than
$3 million rounds

2017
2018
2019
2020 |
2021 |
2022 |
2023 |

2024
Source: Blume report

Number of total
seed funding rounds

531
740
841
1,319
2,029
1,939
1,350
1,099

2021,whileearlyandlate-stage
funding managed to see slight
gainslastyear.Thedipreflectsa
growing investor hesitancy to
back untested business models.
In fact, first-time funding
roundsfell 40%to 393 startups
lastyear, Tracxn data showed.

Banker KV Kamath
wins EY Lifetime
Achievement Award

FE BUREAU
New Delhi, February 24

VETERAN BANKER AND
Padma Bhushan awardee KV
Kamath will be honoured with
the Lifetime Achievement
Award at EY India’s 26th Entre-
preneur of the Year (EOY)
Awards on March 5. Renowned
for his transformative leader-
ship in India’s financial services
sector, Kamath joins an
esteemed list of industry stal-
warts recognised for their con-
tributions to business and eco-
nomic growth.

EY India has announced
nine finalists for this year’s
Entrepreneur of the Year
Awards,recognisingleadersdri-
ving innovation and growth
across industries. The winners
will be honoured on March 5,
2025, in New Delhi at a cere-
monyattended by Commerce &
Industry Minister Piyush Goyal.

Meanwhile, Isro chairman S
Somanath will receive the Spe-

Mambars are hereby informad that

specafiad in the Notlos:

AY NETWORK LIMITED

cial JuryAward for his outstand-
ing contributions to India’s
space exploration efforts,
includingleading groundbreak-
ing missionsand advancing sci-
entificresearch.

Adistinguished 10-mem-
ber independent jury, chaired
by JSW Group’s Sajjan Jindal,
selected the finalists and
winners. Other jury members
include top business leaders
from organisations like
HCLTech,SBI,Hero Enterprise,
and Peak XV.
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NOTICE OF POSTAL BALLOT

Notice [3 hereby given thot purswsant to the provisions of zaction 108, N0 and othes
applicable provisioas, if any, of the Companies &z, 2003 {"the 1) read with Rule 20
and Rule 22 of Cormpanies (Management and Administration) Rubes, 208, the SEBI {Listng
Dbligations ond Disclosura Requirements) Regulotions, 2015 (listing Fegulations™),
Secretariol Stondord - 2 on Generol Meetings issued by The Institute of the Company
Secretaries of India mnd & accordance with tha guidelines prescribed by the Ministry of
Corporote Affairs ("MCA™) vide Genaral Cireulor Mo 09/208% doted Seplember 19, 2004
read walth Genera| Cincular Mos, 1 2020 dated .ﬁ.pr" B 2020 752020 detad Apel 13 2P0
222020 dated Jung 15, 2020, 3372020 doted September 28, 2020, 3972020 doted
December 31, 2020, 10/ 2021 doted June 33, 2021, 2072021 doted December 08, 2021,
03/2022 doted Moy 05, 2022, 11/2022 doted December 2B, 2022 ond O%/2023 doted
September 25, 2023 (hereinafter collectively referred to as the " Relavant Clrowdars™) emd
any ather applicable lows, rues and regulations, if any, epproval of the members of TA
Today Metwork Limited ("the Compony™) is sought throogh Postal Bolizt only by woy of
electronic meons {"remote a-voting "), in relotion fo the resolution o= set out in the Posto!
Bollot Notice | Notice™) doted Febowary 21, 3025,

The: detasled explonatory stofement under Section 102 of the Act selting out The materiol
facts coneerning the resalution, farms port of the Rofice,

The Haotice olongwith explonotory stotement is owvalloble on the Compony's website ot
hipa:Voaitak.in/irvestor), websites of the Stack Exchanges i.e. BSE Limited and Hotiona!
Hock Bechange of India Limited ("MNSET) ol www baeindlo.com ond www.nseindi.com
N_!EFII?,_:':i'-'(!lH. and an the websibe of NS0 ab hitpssfawwsvoting.nsdl.com and alss at the

wabsite of cur RTA of hipeSfwwwomcsragistrarsicom,

1. Tha Compony hos completed the dispotch of Motice through e-mails. fo the
mambars on Mondoy, February 2k, 2025;

2. The cut-off dote for the purpose of ascertaining the eligibility of membars to ovail
riemate e-waling facility is Fridoy, February 21, 2025, The members whose nome &
recorded in the regester of membars of the Company or in the register of beneficiol
owners maintainad by the depositorias os on the cut-oft dote shall onby beantitled
1o avail the remote a-voting focilitg. A person who iz not 0 membear as on the
cut-off daote should treat this notice for informetion purposes anly;

3. In complonce with the requirements of the Relevant Circulors, hord copy of
Potica, Postal Bollot Form ard pre-poid baesiness reply emvelope hove not baen
sant to the membsars for this Fostal Eallot. Members are required to communicate
their oasent or dissant only through the remate e-woting system. The Company
hos enguged HEDL 1o provide e-vating Eocility for its Members;

k., The detailed procedurafinstructions an the process of ramote e-voling inchuding
the manner in whizh the members who hove not yet registered their amail
oddreases con register thelr emall oddress andfor con oost thelr vobs, are

5. The remate e-voling period: will commenca on Twesdaoy, Februony 25, 2025 of
00 aum, (15T} and shall and on Wednesdoy, March 28, 2025 oi 05:00 pam. (15T).
The remote a-voting module shall be disobled thereaftar. Once the vota on o
resolistion = eosl by a memben, no change will be alssed subsequently;

B M Mitesh Lotwal (C.P 16274), Procticing Compony Secretony and Porinar of M F
& fszociotes, New Dalhi hos been oppointed os Scrutinizer for conducting the
Postal Ballot theaugh remote e-voting process bn o fair and transparent manner,

L The result of the Postal Ballad will be onnounced tsﬂ Frlﬂﬂl!, WMarch 28, 2025, The
result along with Serutinizer Report, will be displayed dt the Registered office &
Corporate (fice of the Compaony ond will olso be hosted ot the Company™s
wabsite at hitps:Yoaitak.in/investor) ond the website of NSOL ot the sarliest ofter

the result |s declored. Tha resufts shall be simuftoneously communicated to the
Stock Exchanges where the securities of the Compony ore listed.

B, o coseof any querias; membars moy refer the Frequently Asked Questions [FADs)
for Shareholders and e-wating user monwal for Shansholders ovoilobla ot the
downlood section of wawevoting.nadleom or call on 022-4BB67000 or send o

Placa: Noida
Dote: February 24, 2025

requast fo Pallay] Misatne, Sr. H:‘tu-:a-_::;r:r il !!unlilﬁgﬂl'l'.‘x‘:il.u-:lru

Far TV, Today Natwork Limited
8d.-
Ashish Sabhearwal

Group Heod-Secratarial & Company Secretary

Mambarship Moo P49

The reluctance to fund
early-stage startups under-
scores a shift toward safer bets
in the current downcycle.
Investors are prioritising com-
panies that exhibit resilience,
profitability potential,and clear
exit strategies. While the num-

ber of seed rounds declined
from 2,029 in 2021 to 1,099
last year, average cheque sizes
have grown, the report showed.
The average seed round is now
$1 million, which is about 3
timeswhatitwasin 2017.

As a result, the number of
seed rounds of less than $1 mil-
lion dropped 37% over the last
fouryears,while those between
$1-3 million fell 229%.

“As seed/multistage funds
get choosy and prefer to focus
on elite founders, a gap is
opening up in funding for
first-time founders, which is
being filled by MicroVCs,” the
report noted. There are over
100 MicroVCs typically invest-
ing $100-500k at seed and
pre-seed stage, which focuses
on a specialised thesis.

Besides seed rounds, late-
stage funding also remained
subdued last year, despite
slight gains.

" Airtel to offer

Apple TV+,
Music to its
postpaid,

Wi-Fi users

FE BUREAU
New Delhi, February 24

BHARTI AIRTEL ON Monday
said that it has entered into a
partnership with Apple to pro-
vide Apple TV+ streaming ser-
vices and Apple Music to its
home Wi-Fi and postpaid cus-
tomers. As part of this collabo-
ration, Airtel will offer Apple
TV+ access to its home Wi-Fi
customers on plans starting at
%999, allowing them to stream
content across multiple devices.

Additionally, postpaid cus-
tomers on plans of 999 and
above will receive Apple TV+
along with six months of com-
plimentary Apple Music. The
partnershipwill give Airtel users
exclusive access to Apple’s pre-
mium content,includingdrama
and comedy series, feature
films, documentaries, and kids’
and family entertainment. Air-
telhad previouslyannouncedits
decision to shut down Wynk

Musicin August 2023.

IPO-bound Udaan logs 65%
growth in revenue run rate

FE BUREAU
Bengaluru, February 24

B2B E-COMMERCE UNICORN
Udaan,which is expected to file
foran IPO soon, said it recorded
a 65% year-on-year rise in its
annual recurringrevenue (ARR)
in the calendar year 2024. For
comparison,in FY24,the com-
pany reported flat revenue
growth at X5,706 crore, while
narrowing losses by 19% to
1,674 crore,and in FY23, its
revenue from operations had
declined by 43%.

The growth in ARR last year
was driven by a 70% rise in the
number of daily buyers on
Udaan’s platform, with the
repeatrate of purchasedoubling
year-on-yeartoanall-timehigh,
the firm said. Overall, the com-

VAIBHAV GUPTA,
CO-FOUNDER & CEO, UDAAN

With 85%-+ growth
in FMCG, we are not
just enabling
kirana com-
merce but
actively lead-
ing its trans-
formation

pany shipped over 2.45 billion
units in the FMCG business.

To drive growth while bal-
ancing profitability, Udaan
implemented a “micro-mar-

ket” strategy early last year,
which helped the company
increase customer penetration
while cutting down supply
chain costs.

This strategy createsasmall,
geographically-confined area,
typically including a single or a
group of pin codes.In each such
micro-market, the usual resi-
dential population is about
40,000-50,000,withanaverage
size of around 3 km,and an esti-
mated buyer density of 120-
140 perkm.

“With 85%+ growth in
FMCG and 250% growth in
staples private labels busi-
ness, we are not just enabling
kirana commerce but actively
leading its transformation,”
Vaibhav Gupta,its co-founder
& CEO, said.

COMPANIES ' 5

Blinkit gets 1,500 crore
cash boost from Zomato

RAGHAV AGGARWAL
New Delhi, February 24

ZOMATO HAS INVESTED an
additional ¥1,500 crore in
Blinkit, according to regulatory
filings with the Registrar of
Companies (RoC). This comes a
month after it infused another
X500 in its quick commerce
arm. The infusion comes at a
time when Blinkit is aiming to
maintain its market leadership
by going aggressive on opening
dark stores.

It has announced its plan to
open 2,000 dark stores by the
end of 2026. Moreover, it has
alsoincluded SKUslike TVs, lap-
topsand printerstoimprove the
average order value. With the
latest infusion, Zomato has put
in 4,300 crore in Blinkit since
it acquired the online grocery
delivery firm in August 2022.

Zomato had, in November
last year, had raised 8,500

all B
With this, Zomato has put

in 4,300 cr in Blinkit
since it acquired the
online grocery delivery
firm in 2022

crore through a qualified insti-
tutional placement (QIP),
mainly to improve its balance
sheet and have cash for the
quick commerce arm.
Thelatestinfusionislikelyto
help Blinkit cover for rapid
expansionamid rising competi-
tion.In Q2FY25, the company

was close to achieving opera-
tional breakeven. However, in
Q3FY25,its operational losses
rose to X103 crore, mainly due
to rapid opening of new dark
stores. The company said it
would continue to open more
dark stores rapidly until it
reaches the 2,000-mark.

This would require more
cash in the company’s balance
sheet. Its rival Zepto is burning
around ¥350-400 crore per
month to gain market share.

Swiggy Instamart, its
another rival, is also focussing
on opening more stores and
opening larger ones called
megapods to accommodate
more SKUs. Recently, it has
announced its plans to invest
%¥1,000 crore in its supply
chain subsidiary Scootsy. This
subsidiary operates dark stores
for the Instamart. Zomato’s
shares closed 3.32% in thered
atI222.60 apiece on BSE.

JK Lakshmi Cement Limited

JKLAKSHMI @

CEMENT LTD. N\
CIN: L74999RJ1938PLCO19511

Regd. Office: Javkaypuram, Basantgarh, District Sirohi, Rajasthan- 307019
Secretarial Office; Gulab Bhawan, 3" Floor, (Rear Block), 6A, Bahadur Shah Zafar Marg, Mew Delhi-110002
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BEFORE THE NATIONAL COMPANY LAW TRIBUNAL, BENCH, AT JAIPUR

CA (CAA) No. 01/230-232/JPR/2025
In the matter of the Companies Act, 2013

and

In the matter of application under sections 230 to 232 and other applicable provisions of Companies
Act, 2013 read with the Companias (Compromises, Arrangements and Amalgamations) Rules, 2016

and

In the matter of scheme of amalgamation and arrangemaeant

af
JK Lakshmi Cement Limited
and
Udaipur Cemeant Works Limited
and

Hansdeep Industries & Trading Company Limited

and

Hidrive Developers and Industries Limited

and

their respective shareholders & creditors

A listed public limited company incorporated under the Companies Act, 1913, having its registered office
at Jaykaypuram, Basantgarh, Dist. Sirohi, Rajasthan - 3070159

NOTICE AND ADVERTISEMENT OF NOTICE OF MEETING OF
THE UNSECURED CREDITORS AND EQUITY SHAREHOLDERS

LApphicant Company

.
niva

Heolth Insuranca

NIVA BUPA HEALTH INSURANCE

COMPANY LIMITED

IRDAI Registration No. 145 | CIN: L66000DL2008PLC182918
Registered Office: C-98, First Floor, Lajpat Nagar, Part 1, Delhi-110024
Corporate Office: 3rd Floor, Capital Cyberscape, Golf Course Extension Road,
Sector-59, Gurugram-122011 (Haryana)

Website: www.nivabupa.com | Tel: +91-124-6354900

POSTAL BALLOT NOTICE

Notice is hereby given to the Members of Niva Bupa Health Insurance Company Limited (“Company”),
pursuant to the applicable provisions of the Companies Act, 2013 (“Act”) and Rules made thereunder (“Rules”),
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations™), Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India (“SS-2”) read with various general circulars issued by MCA (“Circulars™) for holding
general meetings/ conducting postal ballot process through remote e-voting, including any statutory
modification(s) or amendment(s) or re-enactment(s) thereof for the time being in force, approval of the
members of the Company is being sought for the following Special Resolution by way of Postal Ballot through
remote e-voting process (‘“remote e-voting”) only:

S. No. | Description of Special Resolution

1. To approve re-appointment of Mr. Krishnan Ramachandran (DIN 08719264) as Chief Executive
Officer & Managing Director of the Company for a further period of five years and fixation of his
remuneration.

In accordance with applicable laws, the Company has completed the dispatch of the Postal Ballot Notice along
with Explanatory Statement on Monday, February 24, 2025, by electronic means only to those members whose
names appeared in the Register of Members/ List of Beneficial Owners and whose e-mail IDs are registered
with the Company/ KFin Technologies Limited (“KFin Tech” or “Registrar & Transfer Agent) / Depositories
as on Friday, February 21, 2025 (“cut-off date”). The Postal Ballot Notice is also available on the website of the
Company i.e. www.nivabupa.com, the website of stock exchanges www.bseindia.com & www.nseindia.com
and the Company’s RTA i.e. at https://evoting.kfintech.com. A person who is not a Member as on the cut-off
date should treat this Notice for information purposes only.

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal
Ballot form and the pre-paid business reply envelope are not being sent to the members for this Postal Ballot
and member can vote through e-voting only.

Instructions for e-voting:

The Company has engaged the services of KFin Technologies Limited, enabling members to cast their votes
electronically and in a secure manner. The detailed procedure for casting of votes through remote e-voting has
been provided in the notice. The remote e-voting shall commence on Wednesday, February 26, 2025 from 09:00
a.m. (IST) and end on Thursday, March 27, 2025 at 05:00 p.m. (IST). During this period Members holding
shares as on cut-off date shall cast their vote electronically. Members are requested to accord their ASSENT
(FOR) or DISSENT (AGAINST) through the remote e-voting process not later than Thursday, March 27, 2025
at 05:00 p.m. (IST). The remote e-voting shall be disabled by KFin Tech thereafter. Once the vote on resolution
is cast by Member, the Member shall not be able to change it subsequently. Members who have not updated
their e-mail addresses are requested to register the same in respect of the shares held by them in electronic form
with the depository through their Depository participant.

The Board has appointed Mr. Ranjeet Pandey of M/s. Ranjeet Pandey & Associates, Practicing Company
Secretary (FCS No. 5922 and COP no. 6087) as the Scrutinizer for conducting the postal ballot process in a fair
and transparent manner. The resolutions, if passed by the requisite majority, shall be deemed to have been
passed on Thursday, March 27, 2025 i.e. the last date of remote e-voting process. The Results of voting through
Postal Ballot (through remote e-voting process) along with Scrutinizer’s Report will be announced on or before
Monday, March 31, 2025. The same will be available on the website of the Company at www.nivabupa.com,
the website of Kfin Tech at https://evoting. kfintech.com and also be communicated to BSE and NSE where
Company’s equity shares are listed and be made available on their respective websites www.bseindia.com and
www.nseindia.com . Additionally, the results will also be placed on the notice board at the Registered Office of
the Company.

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and
e-voting User Manual available at the ‘download’ section of https://evoting.kfintech.com or call KFin on 1800
309 4001 (toll free) or send an email to Mr. P Nageswara Rao, Sr Manager - RIS Department of KFin Tech at
einward.ris@kfintech.com and evoting@kfintech.com. Members are requested to carefully read all the notes
set out in the Notice and in particular manner of casting vote through remote e-voting.

For Niva Bupa Health Insurance Company Limited

Sd/-
Rajat Sharma

Company Secretary & Compliance Officer
M. No. F7069

Place : Gurugram
Date: 24.02.2025

Niva Bupa Health Insurance Company Limited (formerly known as Max Bupa Health Insurance Company Limited) (IRDAI Registration No. 145). ‘Bupa’ and ‘HEARTBEAT" logo are registered
trademarks of their respective owners and are being used by Niva Bupa Health Insurance Company Limited under license. Registered Office Address: C-98, First Floor, Lajpat Nagar, Part 1, New
Delhi-110024, Customer Helpline No.: 1860-500-8888. Fax: +91 11 41743397. Website: www.nivabupa.com. CIN: L66000DL2008PLC182918. For more details on risk factors, terms and

Motice is hereby given that by an Order dated January 28, 2025 read with Order dated February 04, 2025
passed in the Company Scheme Application CA (CAAY No. 01/230-232/JPR/2025 (collectively referred
as the "Order”), the Hon'ble Mational Company Law Tribunal, Bench at Jaipur ("NCLT") has directed a
meeting to be held of the unsecured creditors and equity shareholders of the Applicant Company, for
the purpose of considering, and if thought fit, approving with or withoul modification(s), the arrangament
embodiad in the Scheme of Amalgamation and Arrangement betwaen JK Lakshmi Cement Limitaed,
Udaipur Cement Works Limited, Hansdeep Industries & Trading Company Limited, Hidnve Developers
and Industries Limited and their respective Shareholders and Creditors (“Scheme").

In pursuance of the said Order and as directed therein, further notice is heraby given that a meeating of
the unsecured credifors of the Applicant Company will be held on Friday, March 28, 2025 at 11:45 A.M.
(IST) through Video Conferencing (“VC" ¥ Other Audio-Visual Means (“OAVM™) at which time the said
unsecured craditors of the Applicant Company are reguested to altend the meeating. Further, a separaia
meeating of the equity shareholders of the Applicant Company will also be held on Friday, March 28,
2025 at 1:30 P.M. (IST) through VC/OAVM at which time the said equity shareholders of the Applicant
Company are requested to attend the meefing. These meetings will be held in compliance with the
applicable provisions of the Companies Act, 2013 (2013 Act") and General Circulars No. 14/2020 dated
Apnl 08, 2020; No. 2002020 dated May 05, 2020 and al! subsequent circulars in this regard, the last being
Ma. 082024 dated September 19, 2024 issued by the Ministry of Corporate Affairs, Government of India,
read with Circular No. SEBIYHO/CFDVCMD1/CIR/P/2020/79 dated May 12, 2020 and all subsequent
circulars in this regard, the fast being SEBIHO/CFDICFD-PoD-2/PICIRA2024/133 dated October 03,
2024 issued by the Securities and Exchange Board of India ("SEBI").

Copias of the notice and the explanatory statement (along with relevant Annexures including the
Scheme) {collectively referred as “Motice™) under Sections 230to 232 and 102 of the 2013 Act read with
Rule & of the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 is being been
sanl electronically to the unsecured creditors and equity shareholders of the Applicant Company to their
registered email ID's with the Applicant Company. Further, a letter containing, infer alia, the day, date,
time and other details for joining the meetings through VC/OAVM and the wablink, including the exact
paih, where complete details of the Motices can be accessed, has been sent to unsecured creditors
and equity shareholders whose email addresses are not available with the Applicant Company. The
letter also contains a QR Code through which the relevant unsecured creditors and equity shareholders
can directly access the complete Notice, Notice is available and can be obtained free of chargs at the
Reqisterad Office of the Applicant Company prior to tha date of the meetings. The Notice is also available
on the website of JK Lakshmi Cement Limited (www. jkiakshmiceameant.com} and may also be available
on the websites of Central Depository Services (India) Ltd. {'CDSL") (www.cdslindia.com), BSE Limited

{www bseindia . com) and National Stock Exchange of India Limited (www.nseindia.com).

The Hor'ble NCLT has appointed (a) Shr Rajeev Mehrotra o be the Chairperson-and failing him Shn
Sandeep Pathak to be the Alternate Chairperson of the said meetings. The Scheme, if approved by the
meating(s) of unsecured craditors and equity shareholders of the Applicant Company. will be subject to
subsequent approval of the Hon'ble NCLT.

In compliance with the applicable provisions of the Act and various aforesaid circulars issued by the MCA
and SEBI from time to time, the Applicant Company is pleased o provide remole e-voling facility and
e-voting during the meetings of the unsecured creditors and equity shareholders, enabling them to cast
their vota electronically for the resolution as set out in the Notice, using e-voting services provided by
CDSL and the business stated in the Notice shall be transacted through electronic means. The links to
join the Meetings through YC/OAVM may be accessed through hitpsiwww cdslindia.comy (for individual
shareholders holding shares with CDSL), hitps:fwww evoling nsdlcom! (for individual shareholders
holding shares with Nalional Secunties Depasitory Lid.) and https:www. evolingindia.comy (for all ofther
{ypes of shareholders). Further, you may also refer the detailed insiructions for joining the mesatings and
manner of casting vote through remote e-voting or e=-voting during the meetings as given in the notes to
the Mobice of the Meestings.

Since the meetings of the unsecured creditors and equity shareholders of the Applicant Company are
being held through VC/OAVM, physical attendance of unsecured creditors and equity shareholders has
been dispensed with. Accordingly, the facility of appointment of proxies by the unsecured creditors and
equity shareholders of the Applicant Company will not be available for their respactive meeatings

The cut-off date for e-voting and time penod for the remote e-voting in respects of the meetings are as
under:-

Meatings of Unsecurad Craditors and Equity Shareholdars |
Cut off date for e-voting Friday, March 21, 2025 !
Remote e-voling start date and time Monday, March 24, 2025, 10:00 A.M.
Remote e-voting end date and time Thursday, March 27, EDEE-._GS:GD P.n,

The remote e-voling module will be disabled thereafter, Once the vole i5 cast by an unsecured craditor/
equity shareholder, such creditor and/or sharaholder shall not be allowed to change it subsequently or
wote again in the meeting and such person may participate in the mesting.

An unsecured creditor whose name iz recorded in the list of unsecured creditors available with the
Company as on the Cut-off Date i.e. Friday, March 21, 2025, only shall be entitled to avail the facility of
remote e=voting and attend the meeting of unsecured creditors or vote thereat, if vole not cast earlier.
Similarly. an equity shareholder whose name is recorded in the Register of Members or in the Reqister
of Beneficial Owners maintained by the Depositores, as on the Cut-off Date |.e. Friday, March 21,
2025, only shall be entitled to avail the facility of remote e-voting and attend the meeting of the eguity
shareholders or vote thereat, if vote not cast earlier.

Unsecurad creditors and equity shareholders of tha Applicant Company are requested to read
the instructions as printed in the MNofice carefully. W you have any quenes or issues regarding
attending meeating and e-voting from the CDSL's e-voling system, you can write an email al
helpdesk evoling@cdsiindia.com or call on toll free no. 18002109911, You may also contact the
Company Secretary at 011-68201862 or email at [klc.investors@ikmail.com.

Sdi-
(Rajeav Mehrotra)
Chairperson appointed for the Meetings

Dated this 24" day of February, 2025
Place: Mew Delhi

financialexp.epaptin

conditions, please read sales brochure carefully before concluding the sale.

New Delhi
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COMPANY LIMITED

IRDALI Registration No. 145 | CIN: L66000DL2008PLC182918
Registered Office: C-98, First Floor, Lajpat Nagar, Part 1, Delhi-110024
Corporate Office: 3rd Floor, Capital Cyberscape, Golf Course Extension Road,
Sector-59, Gurugram-122011 (Haryana)

Website: www.nivabupa.com | Tel: +91-124-6354900

POSTAL BALLOT NOTICE

Notice is hereby given to the Members of Niva Bupa Health Insurance Company Limited (“Company”),
pursuant to the applicable provisions of the Companies Act, 2013 (“Act”’) and Rules made thereunder (“Rules”),
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“SEBI Listing Regulations™), Secretarial Standard on General Meetings issued by the Institute of Company
Secretaries of India (“SS-2”) read with various general circulars issued by MCA (“Circulars”) for holding
general meetings/ conducting postal ballot process through remote e-voting, including any statutory
modification(s) or amendment(s) or re-enactment(s) thereof for the time being in force, approval of the
members of the Company is being sought for the following Special Resolution by way of Postal Ballot through
remote e-voting process (“remote e-voting”) only:
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Andheri (East), Mumbai, Maharashtra, 400072;

Email Address: cs.deccanbearingsltd@gmail.com; Website: www.deccanbearings.in;

Recommendations of the Committee of Independent Directors (‘IDC’) of Deccan Bearings Limited (‘Target Company’) in relation
to the Open Offer (‘Offer’) made by Mr. Satyajit Mishra (Acquirer), to the Public Shareholders of the Target Company under the
provisions of Regulation 26(7) of SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and Subsequent
Amendments thereto (‘SEBI (SAST) Regulations’).

“ErT PUBLIC NOTICE

iETT GROUP HAS NO AFFILIATION WITH LADDU
GOPAL ONLINE SERVICES LIMITED

Thiz 8 to inform the public, investars, and all concerned
parties thal ETT Group has no affifiation, association, or
redationship whatsoever with Laddu Gopal Onlineg Senvices
Limited (formerly known as ETT Limited), its promaters,
direciors, or activities

We would like to emphasize that ETT Group, a real estate
group in Delhi NCR, is an entirely separate entity and has na
involvement with the business, operations, or financial
activities of Laddu Gopal Online Services Limited in any
manner. Any claims or representations. suggesting
| otherwise are false and misleading

Furthermore, ETT Group retains its independent identity,
goodwill, and operations. Any use of the ETT name,
tracdemark, or goodwill by Laddu Gopal Onfine Services
Limited and its associates is unauthonzed and wil ba
subject tolegal actions

Issund by:

ETT Group

Express Trade Towers 2,

B-36, Sector 132, Moida, UP-201301
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DECCAN BEARINGS LIMITED

Corporate ldentification Number: L29130MH1985PLC035747;
Registered Office: 136, B Wing Ansa Industrial Estate, Saki vihar Road, Sakinaka,

Contact Number: +91-9223400434;

T zsazz0es, TN O = T

Date

Monday, February 24, 2025

Name of the Target Company

Deccan Bearings Limited

Details of the Offer pertaining to the Target Company

Open offer being made by the Acquirer for acquisition of up to 5,67,667 Offer Shares, w e roeT, U -26, Wi

representing 26.00% of the Voting Share Capital of the Target Company, at a price &mnm
of ¥4.00/- per Offer Share, payable in cash, assuming full acceptance aggregating
to a maximum consideration of ¥22,70,668.00/- payable in cash

HAHIES: W

Concert with the Acquirer
Name of the Manager to the Offer

Name of the Acquirer and Persons Acting in

Mr. Satyajit Mishra
There is no person acting in concert for this Offer.

Ui¥cd dde $1 YT
TraRTT e 8t s & 1 el sl g (e o e 1o, 110

Swaraj Shares and Securities Private Limited

Directors (IDC)

Members of the Committee of Independent | sr.

afly ar x-1|"||'i gramrel & arpare, ofy el @, 4 owm ofsg ol (udsr sty
H

Name of the Independent Directors Designation ayre) [rael, zove & Praw 2o sy P 2z ve sy ofingfa RPvs 4

No. m:‘frm Fiftieg Wi arme‘larful sy fafm, o (o Rafaer) e

ERED i T : WA & U ] E T W E@e e aaest W aliadm s - o2 sl
| 1. | Mr. Sarfdlp Pawar Chairman Remfriet & arpam wiwre ool @ S (o) gm Pt e
2. | Ms. Shilpa Parab Member of¥ s 0972024 fais 19 Prrae, 2024 & @ ofi amre o

| 3. | Ms. Aakansha Vaid Member 142020 ferm & |, 2020, 17/2020 Rsms, 13 =ta, 2020, 2202020 fa=n
f T — ; 15 W 2020, 332020 MEwis 28 Mde 2020, 392020 Baie 31 Raee 2020,
3o Nitin-Anvind-0za Member 1|J-'21c.121 Resiies 23 W 2021, 2002021 Reis 08 fwiew, 2021, 032022 Famis

IS. No. | Description of Special Resolution

remuneration.

and member can vote through e-voting only.

Instructions for e-voting:

the Company.

Place : Gurugram
Date: 24.02.2025

1. To approve re-appointment of Mr. Krishnan Ramachandran (DIN 08719264) as Chief Executive
Officer & Managing Director of the Company for a further period of five years and fixation of his

In accordance with applicable laws, the Company has completed the dispatch of the Postal Ballot Notice along
with Explanatory Statement on Monday, February 24, 2025, by electronic means only to those members whose
names appeared in the Register of Members/ List of Beneficial Owners and whose e-mail IDs are registered
with the Company/ KFin Technologies Limited (“KFin Tech” or “Registrar & Transfer Agent”) / Depositories
as on Friday, February 21, 2025 (“cut-off date”). The Postal Ballot Notice is also available on the website of the
Company i.e. www.nivabupa.com, the website of stock exchanges www.bseindia.com & www.nseindia.com
and the Company’s RTA i.e. at https://evoting. kfintech.com. A person who is not a Member as on the cut-off
date should treat this Notice for information purposes only.

In accordance with the provisions of the MCA Circulars, physical copy of the Notice along with the Postal
Ballot form and the pre-paid business reply envelope are not being sent to the members for this Postal Ballot

The Company has engaged the services of KFin Technologies Limited, enabling members to cast their votes
electronically and in a secure manner. The detailed procedure for casting of votes through remote e-voting has
been provided in the notice. The remote e-voting shall commence on Wednesday, February 26, 2025 from 09:00
a.m. (IST) and end on Thursday, March 27, 2025 at 05:00 p.m. (IST). During this period Members holding
shares as on cut-off date shall cast their vote electronically. Members are requested to accord their ASSENT
(FOR) or DISSENT (AGAINST) through the remote e-voting process not later than Thursday, March 27, 2025
at 05:00 p.m. (IST). The remote e-voting shall be disabled by KFin Tech thereafter. Once the vote on resolution
is cast by Member, the Member shall not be able to change it subsequently. Members who have not updated
their e-mail addresses are requested to register the same in respect of the shares held by them in electronic form
with the depository through their Depository participant.

The Board has appointed Mr. Ranjeet Pandey of M/s. Ranjeet Pandey & Associates, Practicing Company
Secretary (FCS No. 5922 and COP no. 6087) as the Scrutinizer for conducting the postal ballot process in a fair
and transparent manner. The resolutions, if passed by the requisite majority, shall be deemed to have been
passed on Thursday, March 27, 2025 i.e. the last date of remote e-voting process. The Results of voting through
Postal Ballot (through remote e-voting process) along with Scrutinizer’s Report will be announced on or before
Monday, March 31, 2025. The same will be available on the website of the Company at www.nivabupa.com,
the website of Kfin Tech at https://evoting.kfintech.com and also be communicated to BSE and NSE where
Company’s equity shares are listed and be made available on their respective websites www.bseindia.com and
www.nseindia.com . Additionally, the results will also be placed on the notice board at the Registered Office of

In case of any queries/grievances, you may refer the Frequently Asked Questions (FAQs) for members and
e-voting User Manual available at the ‘download’ section of https://evoting.kfintech.com or call KFin on 1800
309 4001 (toll free) or send an email to Mr. P Nageswara Rao, Sr Manager - RIS Department of KFin Tech at
einward.ris@kfintech.com and evoting@kfintech.com. Members are requested to carefully read all the notes
set out in the Notice and in particular manner of casting vote through remote e-voting.

For Niva Bupa Health Insurance Company Limited

Rajat Sharma
Company Secretary & Compliance Officer
M. No. F7069

any other contract/relationship), if any

IDC Member’s relationship with the Target 1.
Company (Director, Equity shares owned,
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All IDC Members are Independent Directors and Non-Executive Directors on
the Board of the Target Company.

2. IDC Members have not entered into any other contract or have other relationships
with the Target Company.

the Target Company by IDC Members

Trading in the Equity Shares/other securities of

g dete sfew I['-ﬁﬁ“-if':l fasia 21 wordl, 2025 4 Pt wwe © wio A
s dig gelapifre atfén (CRete d—atfde) & amam @ s sim wra #
IDC Members have confirmed that they have not traded in the Equity Shares of the
Target Company from the date of the Public Announcement till the date of this
Recommendations.
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contract/ relationship), if any.

the acquirer by IDC Members

IDC Member’s relationship with the Acquirer
(Director, Equity shares owned, any other

Trading in the equity shares/other securities of

None of the IDC Members hold any contract, nor have any direct or indirect relationship

- e i o " L) hittps.aatak. infimmsior
with the Acquirer, in their personal capacities. BT IAPY- & TR i il b il il wof

TR Sty rews yele dange hifps e mesregistrars comd 3 ArE ww
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g i Evoling msdl com ol dFred el a s beelnda com &) daemgel w
A i)

Since, the Acquirer is an individual, the details of trading in the Equity Shares/other
securities of the Acquirer by IDC Member, is not relevant.

Recommendation on the Open offer, as to whether
the offer, is or is not, fair, and reasonable

Based on the review of the Offer Documents issued by the Manager to the Offer on
behalf of the Acquirer, IDC Members believe that the Offer is fair and reasonable and
in line with the SEBI (SAST) Regulations.The shareholders may independently
evaluate the Offer, the market performance of the Equity Shares, and take an
informed decision in the best of their interests. Further, the Public Shareholders,
should independently review the Letter of Offer dated Monday, February 17, 2025,
including the risk factors described therein before taking any decision in relation to
this Offer.
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Summary of reasons for the recommendation

| AT e ol & a0 gEe B e o) e
IDC Members have taken into consideration and reviewed the following Offer
Documents for making the recommendation:

a) The Public Announcement dated Tuesday, August 13, 2024 (‘Public
Announcement’);

b) Detailed Public Statement dated Monday, August 19, 2024, in connection with
this Offer, published on behalf of the Acquirer on Tuesday, August 20, 2024,
in Financial Express (English daily) (All India Edition), Jansatta (Hindi daily)
(Al India Edition) and Mumbai Lakshadeep (Marathi daily) (Mumbai Edition)
(‘Detailed Public Statement);

c) Draft Letter of Offer dated Tuesday, August 27, 2024, filed and submitted with
SEBI pursuant to the provisions of Regulation 16 (1) of the SEBI (SAST)
Regulations (‘Draft Letter of Offer’);

d) Copy of the Corrigendum to the Public Announcement and the Detailed Public
Statement dated Saturday, November 09, 2024, published on behalf of Acquirer
on Monday, November 11,2024, in the Newspapers. ('Pre-offer advertisement
cum corrigendum to the detailed public statement proposed')

e) The Letter of Offer along with Form of Acceptance and Form SH-4 dated
Monday, February 17, 2025 (‘Letter of Offer’);

The Offer Price is in terms of Regulation 8(2) of the SEBI (SAST) Regulations.Based

on the review of the aforesaid Offer Documents, the IDC Members are of the view

that the Offer Price is in line with the parameters prescribed by SEBI in the SEBI 7odiecd dde & ol sEER 28w, 2025 O o & R g
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Disclosure of Voting Pattern These recommendations have been unanimously approved by the IDC Members TTEAE i §-afEn s T wew evoling.nedlcom W W m,r.r; S |
Details of Independent Advisors, if any None EE-;HE it o w g R i e e s 9 a i
Any other matter to be highlighted None

Sd/-

Niva Bupa Health Insurance Company Limited (formerly known as Max Bupa Health Insurance Company Limited) (IRDAI Registration No. 145). ‘Bupa’ and ‘HEARTBEAT” logo are registered
trademarks of their respective owners and are being used by Niva Bupa Health Insurance Company Limited under license. Registered Office Address: C-98, First Floor, Lajpat Nagar, Part 1, New
Delhi-110024, Customer Helpline No.: 1860-500-8888. Fax: +91 11 41743397. Website: www.nivabupa.com. CIN: L66000DL2008PLC182918. For more details on risk factors, terms and

conditions, please read sales brochure carefully before concluding the sale.

Place: Mumbai
Date: Monday, February 24, 2025

Terms not defined herein carry the meaning prescribed to them in the Letter of Offer dated Monday, February 17, 2025.

To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying this statement is, in
all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the information
required to be disclosed by the Target Company under the Regulations.
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For and on behalf of the Committee of Independent Directors
Deccan Bearings Limited

sd/- T

Mr. Sandip Pawar

Chairman of the IDC

(DIN: 05245634)
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