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April 11, 2025 
 
Ref: NIVABUPA/EQ/2025-26/05 
 
To, 
National Stock Exchange of India Limited  
Exchange Plaza, C-1, Block-G                          
Bandra Kurla Complex, Bandra (E),   
Mumbai-400 051    

BSE Limited 
Phiroze Jeejeebhoy Towers  
Dalal Street, 
Mumbai-400 001

 
Symbol: NIVABUPA   Scrip Code: 544286
 
Sub: Initial Disclosure for the Financial year 2025-26 on Non-applicability of the Large Corporate framework 
 
Dear Sir/Madam, 
 
Pursuant to SEBI Operational Circular No. SEBI/HO/DDHS/P/CIR/2021/613 dated April 13, 2022 including any 
updates thereon (‘SEBI Circular’), in respect of fund raising by issuance of Debt Securities by “Large 
Corporate”, please be informed that Niva Bupa Health Insurance Company Limited is not a “Large Corporate” 
as per the applicability framework provided in the SEBI Circular. 
 
The details required in this regard are enclosed herewith as Annexure I. 
 
We request you to take the above information on record. 
 
Thanking you, 
Yours’ Sincerely, 
For Niva Bupa Health Insurance Company Limited 
 
 
 
Rajat Sharma 
Company Secretary and Compliance Officer 
Membership No.: F7069 
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Annexure I 
 

Sr. No. Particulars Details 
1.  Name of the Company Niva Bupa Health Insurance Company Limited 
2. CIN L66000DL2008PLC182918 
3.  Outstanding borrowing of Company as on 31st 

March, 2025 (in Rs. Crore) 
INR 250.00 

4.  Highest credit rating during the previous 
Financial year along with name of the Credit 
Rating Agency (CRA) 

CARE AA Stable; 
Care Ratings Limited 

5.  Name of stock exchange in which the fine 
shall be paid, in case of shortfall in the 
required borrowing under the framework 

National Stock Exchange of India Limited 

 
We confirm that we are not a Large Corporate as per the applicability criteria given under the Chapter XII of 
SEBI Operational circular dated August 10, 2021 including any updates thereon. 
 

 
 
 

 
 
 
 

Rajat Sharma Vishwanath Mahendra 
Company Secretary Chief Financial Officer 
investor@nivabupa.com investor@nivabupa.com 

 
April 11, 2025 
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