NIVA BUPA HEALTH INSURANCE COMPANY LIMITED

(Formerly Max Bupa Health Insurance Company Limited)

Date: January 18, 2023
Ref: NBHI/NSE-COMPL/FY2223/40

To,

General Manager - Listing

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra East,
Mumbai-400051

Ref: ISINs- INE995S08010, INE995S08028

Sub: Intimation under Regulation 55 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

Dear Sir/Madam,

Pursuant to Regulation 55 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and the operational
circular  bearing reference no. SEBI/HO/DDHS/DDHS_Divl/P/CIR/2022/
0000000103 dated July 29, 2022, please find below the details of credit rating of the
non-convertible debentures issued by the Company:
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NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
CIN - U66000DL2008PLC182918
Registered Office: First Floor, C-98 Lajpat Nagar, Part 1, New Delhi-110024, India.
Corporate Office: 14t Floor, Capital Cyberscape, Sector 59, Gurugram, Haryana- 122102, India.
www.nivabupa.com
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Request you to kindly take the information on record.

Thanking you.
For NIVA BUPA HEALTH INSURANCE COMPANY LIMITED
Digitally signed by RAJAT
RAJAT  gopon

Date: 2023.01.18 16:00:15
SHARMA v

Rajat Sharma

Company Secretary

Membership No. : F7069

Address: 14th Floor, Capital Cyberscape,
Sector 59, Gurugram, Haryana 122102
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CIN - U66000DL2008PLC182918
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No. CARE/DRO/RL/2022-23/2806

Shri C Anil Eumar

Chief Financial Officer

Miva Bupa Health Insurance Company Limited
14th Floor, Capital Cyber Space, Sector 59

Gurgaon

Haryana 122011

December 30, 2022

Confidential

Dear Sir,

On the basis of recent developments including operational and financial performance of your Company for FY22

(Audited) and H1FY23 (Un-audited), our Rating Committee has reviewed the following ratings:

CARE A; Stable
i. Subordinate Debt 150.G60 (glur::igcﬁiﬁ ! Reaffirmed
Stabie)
CARE A) Stable
2. | Subordinate Debst 100.00 (Single A; Reaffirmed
Qutlook:
Stable)
250.00
Total Instrumenis (Rs. Two Hundred
Fifty Crore Only)

2. The NCDs are repayable as per annexure 1.

3. The rationale for the rating will be communicated to you separately. A write-up (press release) on the above
rating is proposed to be issued to the press shoitly, a draft of which is enclosed for your perusal as Annexure
2. We request you to peruse the annexed document and offer your comments if any. We are doing this as a
matter of courtesy to our clients and with a view to ensure that no factual inaccuracies have inadvertently crept
in. Kindly revert as early as possible. In any case, if we do not hear from you by January 02, 2023, we will
proceed on the basis that you have no any comments to offer.

4. CARE Ratings Lid. reserves the right to undertake a surveillance/review of the rating from time to time, based

on circumstances warranting such review, subject to at least one such review/surveillance every year.

!Compiate definitions of the ratings assigned are available at wyav.caregtoe.in and in other CARE Ratings Ltd.’s publications. ~ &!r\i
CARE Ratings Limited

13th Floor, £-1 Block, Videocon Tower, 4th Fioor, Godrej Coliseum, Somaiya Hospital Road, Off
Ihandewalan Extension, New Delhi - 110055 Eastern Express Highway, Sion {East), Mumbai - 400022
Phone: +931-11-4533 3200 Phone: +01-22.6754 3455

Email: care@careedge.in » www.careadge in
CIN-LB7180MH1993PLC0T 15691



BATINGS
5. CARE Ratings Ltd. reserves the right to revise/reaffirm/withdraw the rating assigned as also revise the outlook,

as a result of periodic review/surveillance, based on any event or information which in the opinion of CARE
Ratings Ltd. warrants such an action. In the event of failure on the part of the entity to furnish such information,
materiai or clarifications as may be required by CARE Ratings Ltd. so as to enable it to carry cut continuous
monitoring of the rating of the bank facilities, CARE Ratings Ltd. shall carry out the review on the basis of best
available information throughout the life time of such bank facilities. In such cases the credit rating symbol shall
be accompanied by “ISSUER NOT COOPERATING". CARE Ratings Ltd. shall also be entitled to
publicize/disseminate all the afore-mentioned rating actlons in any manner considered appropriate by'it., without
reference to you.

6. Our ratings do not factor in any rating related trigger clauses as per the terms of the facility/instrument, which
may involve acceleration of payments in case of rating downgrades. However, if any such clauses are introduced
and if triggered, the ratings may see volatility and sharp downgrades.

7. Users of this rating may kindly refer our website www.careedge.in for latest update on the outstanding rating.
8. CARE Ratings Ltd. ratings are not recommendations to buy, sell, or hold any securities.

If you need any clarification, you are welcome o approach us in this regard.

Thanking you,

Yours faithfully,

<1 - % ¢
;/;f?/aa@{fw/é l;i,;?abfyé’ P A.)aga&%’(‘ta%ja
Mohit Sachdeva Meha Kadiyan
Assistani Director Assaciate Director
mohit.sachdeva@earesdsein achakadiven@carsadse

Encl.: As above

CARE Ratings Limited

13th Flaor, E-1 Block, Videocon Tawer, ath Flaor, Godrej Colissum, Somaiya Hospital Roed, Off
Jhandewalan Extension, New Delhi - 110055 fastern Exprass Highway, Ston {£ast), Mumbai - 400 022
Phone: +91-11-4533 3200 Phone: +31-22-6754 3455

Ernail; care@caresdgein = waww.ia regdge.in
CIN-LEZISOMVIH1993PLCOT 1691



RATINGS

Disclaimar

The ratings issued by CARE Ratings Limited are opinicns on the likeBhood of tmely payment of the obilgations under the rated instrument and are
et recommendations to sanction, renew, dishurse or recall the concerned bank facilities or 1o buy, sell or hold any securily. These ratings do not
wnvey suitability or prica for the investor. The agency does not constifute an audit an the rated enfity. CARE Ratings Limited has based ds
ratings/oultiooks based on information obtainad from reliable and credible sources. CARE Ratings Limited doas not, howaver, guarantss the accuracy,
sdequacy of complateness of any information and is not responsible for any errors or omissions and the Tesults obtained from the use of such
information. Most entities whose bank facilies/instruments are rated by CARE Ratings Limited have pald a credst rating fee, based on the amount
and type of bank facilidesfinstruments. CARE Ratings Limited or #s subsidiarizs/associales may also be involved with othar commercial transactions
with the entity. In case of partnership/proprietary concerns, the rating /foutlook assigned by CARE Ratings Limited is, inter-alia, basad on the capital
depioyed by the pariners/proprietor and the current financial sirength of the firm. The ratingfoutiook may undergo a change in case of withdrawal of
@pital or the unsecured loans brought in by the partners/proprietor in addition to the financial performance and other relevant factors. CARE Ralings
Limiled is not responsible for any errors and states that it has no financial Niabitity whatsoever to the users of CARE Ratings Limited’s rating.

Cur ratings do not factor in any rating refated trigger cJauses as per the terms of the facility/instrument, which may involve acceleration of paymenls
in case of ratng downgrades. Howaver, if any such clauses are introduced and if triggered, the ratings may see volatiity and sharp downgrades.,

CARE Ratings Limited

13th Floor, E-1 Block, Videocon Tower,
shandewalan Extension, New Delhi - 110055
Phone: +91-11-4533 3200

4th Floor, Godrej Colizeum, Somatya Hospital Road, Off
Eastern Exprass Highway, Ston (East), Mumbai - 400 022
Phone; +91-22.6754 2456

fraall: care@cargedgedn » wwwcareedge.in
CI-L67190MH1993PLE071691




RATINGS

Annexure 1

g‘;i;frd'”ate INEQ9SS08010 |  15-Nov-2021 | 10.70% | 15-Nov-2031 | 150.00 CARE A; Stable
g‘;ﬁgrd‘”ate INE995508028 | 15-Mar-2022 | 10.70% | 15-Mar-2032 | 100.00 CARE A; Stable

CARE Ratings Limited

13th Floor, E-1 Block, Videacon Tower,
Jhandewalan Extension, New Delhi - 110055
Phone: +91-11-4533 3208

CIN-LO71SOMH1993PLC0T71691

ath Ploor, Gadrej Coliseum, Somaiva Hospital Road, Off
Eastern Express Hiphway, Sion (East), Mumbai - 400 022
Phone: +91-22-6754 3436
Emall: care@careedge in ¢ www . careedge.in
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